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Circular No.43 /2023 No. MahaRERA/Secy / FileNo.27 /2j3/2023
Date, z-oloz-lzo >j

Sub:- In the matter of Ior change/ transfer of the separate designated bank
account from one schedule banl / branch to another

Wl.rereas, Govemment of India has enacted the Real Estate (Regulation and

Developmcnt) Act 2016 (the Act) and all sections oI the Act have come into force

with effect Irom 01.05.2017.

And whereas, the Government of Malarashtra vide Notification No. 23

dated 08.03.2017 has established the Maharashtra Real Estate Regulatory

Authority, heleinaftcr refcrred to as "MahaRERA'r or as ,,the Authority,,.

And whereas, the Authority has notified the Maharashtra Real Estate

Regulatory Authority (General) Regulations, 2017 (Regulations) to carry out the

purposes of the Act.

And whereas, the Authority under Section 37 of the Act, and Regulation 38

of the Regulations is vested with the powers to issue directions to promoters, real

estate agents and allottees from timc to time as it may considet necessary.

And whereas, thc Chairperson MahaRERA is vested with the powers of

general superintendence and dtuectioru in the conduct of the aflairs ofMahaRERA

under Section 25 of the Act.

And whereas, Scction 4 (2) of the Act mandatcs every promoter to make an

application to the Authority for registration of the real estate project in such form,

manner, within such time and accompanied by such fees as prescribed undcr the

Rules along with the do(uments as described in the Section,l (2) of the Act and

such other documents and inJormation as prescribed in the Rules and the

Regulations.
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And whereas, Section 4 (2)(l)(D) of the Act provides that seventy per cent

of the amounts realised for the real estate proiect from the allotteeq flom time to

tirne, shall be deposited in a separate account to be mairtained in a scheduled

ban-k to cover tlre cost of construction and the land cost and shall be used only for

that purpose.

And whereas, in view of the above provision, it is the duty of every

promoter to maintain a sepaiate account in a schedule banl. for the purpose as

specificd in Section a (2) (l) (D) of the Act for every real estate proiect registered

with the Authority.

And whereas, there are instances where promoters change / tlansfer the

separate designated bank account from one schedule bank / branch to another

without bringing such change / transfer to the notice of the Authority.

And whereas, considering that the separate account in a schedule bank is

critical and crucial for timely proiect progress and effective proiect monitoring

that will allow the Authodty to make informed decisions about proiect risks,

corrective actions and advancement of the project, henceforth with effect from the

date of this Order, change / transfer of the separate designated bank account

from one schedule bank / branch to another shall be permitted only with the

approval of the Authorit_v.

In view of the above, following procedure shall be followed for change /
transfer of the separate designated bank account from one schedule bank / branch

to another:

Promoters shall submit following documents in corection module on their

respective logio at time of the proposed change / transfer of the scparate

designated bank account from one schedute bank / branch to another:

a. Self-declaration on promoter letter head explaining the rationale for

change / transfer of tl€ separate designated bank account from one

schedule bank / branch to another;

b. Duly Notarized Declaration{um-Undertaking as per the format

prerribed in Annexure 'A' annexed hereto;

c. Latest Chartered Accountant certified Form 3.



d. Declaration in Foimat 'A' as per Order No. 34 of 2022 d.ated. 27.07.2022

issued by MahaRERA and

e. Such additional statements / documents as may be callerl for by the

Authodty.

The documcnts as submitted by the promoter in correction module shall be

scrutinized and submitted for approval of the Authority. Further, before

submitting the proposal for approval, promoters shall also have to uploaded on

their respective web page all compliances regarding thet respective real estate

project.

This Order substitutes the entry "Yes" undcr the caption "Bank Details"

for all the Fields thcrein from the heading "Proiect Update by homoters" to the

heading "Request for Revision / Couection" in Annexure 'A' (Real Estate

Proiects) of Circular No.8 of 2(n7 dated 17.07.2077.

This Circular shall come into lorce with eflect lrom the date of this Order

(Bt1 ottltr of tlu Authority)

(Dr. Vasant Prabhu)
Secretary / MahaRERA



adult, Indian inhabitant the Prop etor /
Partner / Designated Partncr / Director / Karta / Chairman / President /
Secretary / Treasurer / Trustee of the Proprietary Concern / Partnership Firm /
LLP /Company / HUF / Sriety / Trust / Association of Persons / Body of

Individuals having my olfice at do hereby on solemn

dflirmation st.lto and dcclarc as uncler:

1) I say that I am the promoter of the real estate project -"i*r * _ located

at _,irdq$ rt !c eqq, .k. registeled with MahaRERA under project

registration No.

OR

OR

1) t am the proprietor oI the proprietary conccm

-*"- , the promotcr of the real estate project

ation No. *,r*t-w"-

at .,.r.r.*, r:r" r.,, t r

dt ,.r ,r 
" 
* 

" 
r , r, " o - r " 

, , . resistered with MahaRERA undcr

located

project

registr

1) I am thc

*u* - the promoter of the real cstate protect

and authorized signatory of _ r.in( ,n rhr readr

located

registration No. ,""i.toton r.ro Copy of the authodty letter dated

is attached herewith.

2) I am applying for change / transfer of the separate designated bank

account beadng No. *i,'i"" u.-r .,-.rq! !!-

registcrcd with MahaRERA uncier proiect

branch having IFSC No

branch having IFSC No

at pr,shne banr b,an.h nde

h rrscNo. in existilsbarr.nc bank

to

ln .$\ hrnkname bank bearing account No

I

sF.im(tr fomtorDe.Lrarion{um.Unddlin8

ANNEXURE A
DECLARATION-CUM-UNDERTAKING



3) I say, declare and undertake to transfer Rs. ur,".. ^u,.r h rh. c,n!!s lrnk

/- (Ruoees bcr* rur ,n uf, La

closing balance in the previous designatcd bank account bearing No

to the new designatetl banl account bearing No

new b6nk aaolnt No within 15 days post approval of the Authority for

change / transfer of the existhg designated bark account to the new

designated bark account.

4) I say and declare that the details fumished above are true and correct.

5) I say and declare that the new designated bank account is a no lien account

and no / charge / encumbrance have been created oi will be created

against the amounts deposited in this bank account.

6) I say and declare that there is no charge and / or any prohibitory order

passed by anv Court / NCLT / Forum / Tribunal / Banking Institutions /
Competent Authority of the Banking Institutions in the matter of change /
transfer of previous dcsignated bank account bea ng No

xn. and funds deposited therein.

7) I say, declare and undertake to submit additional statements / documents

as may be called for by the Authority.

I solemnly state, declare and undertake that the contents of this Declaration-Cum-

Undertaking are true and corect.

Solemnlv affirmed at

Dated this day of 20-

Deponent

Identificd by

Before mc

Only) being the


